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CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Financial Results of The Lakshmi Mills Company
Limited Pursuant to the Regulation 33 of the SEBI|(Listing Obligations and Disclosure Requirements) Regulations,
2015

To

The Board of Directors
The Lakshmi Mills Company Limited

Coimbatore
1. We have audited the accompanying Statement of quarter and year to date financial results of The Lakshmi Mills
Company Limited {the 'Company') for the quarter|ended March 31, 2018 and for the year ended March 31, 2018,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Regquiren

CIR/CFD/FAC/62/2016 dated July 5, 2016.

nents) Regulations, 2015, read with SEBI Circular No.

The financial results for the guarter ended March 31, 2018 and year ended March 31, 2018 have been prepared on
the basis of the financial results for the nine month period ended December 31, 2017, the audited annual Ind AS

financial statements as at and for the year ended March 31, 2018, and the relevant requirements of Regulation 33 of

the SEB| (Listing Obligations and Disclosure R
CIR/CFD/FAC/62/2016 dated July 5, 2016, which ar

approved by the Board of Directors of the Company

squiremants) Regulations, 2015 read with SEBI Circular No.
o the responsibility of the Company's management and have been

¢

Our responsibility is to express an opinion on thes

financial results based on our audit of the annual Ind A5 financial

statements as at and for the year ended March 31, 2018; our review of the financial results for the nine month
period ended December 31, 2017 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard {Ind AS) 34, Interim Financial Reporting, specified under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular Mo. CIR/CFD/FAC/62/2016 dated luly 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amaunts
disclesed as financial results. An audit alse imJIudes assessing the accounting principles used and significant

estimates made by management. We believe that pur audit provides a reasonable basis for our opinion.

1| Page

Head Office ;

&7A, "B Krishna Kupa®, PAT Coiony Main Road
Kavundampalayam, Coimbatore - 541030
Phone ; 81 422 2402385 [ 2402846 / 2403861
E-mail : msjv1920@gmail com

Branch Offica

23, “Vanjula®, Ansikara Stresl,

Mylapore, Chennai - 500 (04

Phone : 91 44 24640742 [ 24833260 [ 24538232
E-mail ; rmugunth@gmasd sam




- M ._97 W i 3 %M& CONTINUATION SHEET

3. Attention is drawn to the fact that the figures for{the quarter ended March 31, 2018 represent the derived figures
hetween the audited figures in respect of the finar cial year ended March 31, 2018 and the published year-to-date
figures up to December 31, 2017, being the date of the end of the third quarter of the current financial year, which
were subjected to a limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular MNo.
CIR/CFD/FAC/62/2016 dated July 5, 2016. Corresponding figures for the guarter ended March 31, 2017 represent the
derived figures between the audited figures in respect of the financial year ended March 31, 2017 and the published
year-to-date figures up to December 31, 2016, beirjg the date of the end of the third quarter of the previous financial
year, which were subjected to 2 limited review. The Company has adopted Ind AS for the financial year commencing
from April 1, 2017 with the transition date as April|1, 2016 and accordingly, the Statement has been prepared by the

Company’s Management in compliance with Ind A%,

4, Corresponding figures of the financial results for the quarter ended March 31, 2017 and year ended March 31,

2017 have been audited by another auditor who ekpressed an unmodified opinion dated 25-05-2017.

5. In our opinion and ta the best of our informatlon and according to the explanations given to us, these quarterly

financial results as well as the year to date financial results:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEB| Circular Mo, CIR/CFD/FAC/62/2016 dated July 5,
2016, in this regard; and

iy give a true and fair view of the net profit including other comprehensive income and other financial

information for the quarter ended March 31, 2018 and for the year ended March 31, 2018.

For M S Jagannathan and Visvanathan
Chartered Accountants
FRMN 001209 5

et

M V.Jeganathan
Partner
M Mo 214178
Coimbatore
18-05-201B
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CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Financial Results of The Lakshmi Mills Company
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 '

To

The Board of Directors
The Lakshmi Mills Company Limited
Coimbatore

1. We have audited the accompanying Statement pf quarter and year to date financial results of The Lakshmi Mills
Company Limited (the ‘Company’) for the quarter| ended March 31, 2018 and for the year ended March 31, 2018,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016,

The financial results for the quarter ended March 31, 2018 and year ended March 31, 2018 have been prepared on
the basis of the financial results for the nine month period ended December 31, 2017, the audited annual Ind AS
financial statements as at and for the year ended March 31, 2018, and the relevant requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013 read with SEBI Circular Mo.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which afe the responsibility of the Company's management and have been
approved by the Board of Directors of the Company.

Our responsibility is to express an opinion on thesg financial results based on our audit of the annual Ind AS financial
statements as at and for the year ended March |31, 2018; our review of the financial results for the nine month

period ended December 31, 2017 which was prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting StandaJd {Ind A5) 34, Interim Financial Reporting, specified under section
133 of the Companies Act, 2013, read with relevant rules jssued thersunder and other accounting principles
generally accepted in India; and the relevant reguirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, readwith SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2, We conducted our audit in accordance with the auditing standards generally accepted in India, Those standards
require that we plan and perform the audit to nItain reasonable assurance about whether the financial results are
free of material misstatement({s). An audit inclufes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe thal our audit provides a reasonable basis for our opinion.
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3. Attention is drawn to the fact that the figures fof the quarter ended March 31, 2018 represent the derived flgures

between the audited figures in respect of the finapcial year ended March 31, 2018 and the published year-to-date
figures up to December 31, 2017, being the date :l: the end of the third quarter of the current financial year, which
waere subjected to a limited review as stated in paragraph 1 above, as required under Regulation 33 of the 5EB
(Listing Obligations and Disclosure Require ments) Regulations, 2015 read with SEBI Circular No.
CIR/CED/FAC/62/2016 dated July 5, 2016. Corresponding figures for the quarter ended March 31, 2017 represent the
derived figures between the audited figures in respect of the financial year ended March 31, 2017 and the published
year-to-date figures up to December 31, 2016, beiIg the date of the end of the third quarter of the previous financial
year, which were subjected te a limited review. The Company has adopted Ind AS for the financial year cammencing
from April 1, 2017 with the transition date as April 1, 2016 and accordingly, the Statement has been prepared by the

Company’s Management in compliance with Ind As.

4. Corresponding figures of the financial results for the quarter ended March 31, 2017 and year ended March 31,

2017 have been audited by ancther auditor who expressed an unmodified opinion dated 25-05-2017.

5. In our opinion and to the best of our informatjon and according to the explanations given to us, these quarterly

financial results as well as the year to date financial results:

i}  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligatiens and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FACS62/2016 dated July 5,
2016, in this regard; and

il give a true and fair view of the net profit including other comprehensive income and other financial

information for the quarter ended March 3[1, 2018 and for the year ended March 31, 2018.

For M S Jagannathan and Visvanathan
Chartered Accountants

FRN%
It
M V.leganathan
Partner
M No 214178
Coimbatore
18-05-2018
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THE LAKSHS COMPAKY LIMTED
Fimodd Office; 586, Avanashi Road, Coimbatoes - 541 037, : poractfiakemimde com  WiebsTo weew, iSkehmimili com
GiN - LT TZ1910PLCO000
Statoment of Aurited Financial Results fof the quarter and yesr ended March 31, 2018
A, In Lakha
H Thirss manths snded Yaar ended
SN0 Particulars March 31, 2018 | Dec 31,2097 | March 31, 2017 | March 31, 2018 | Warch 31, 2007
{Audited) funsudiied) (Audited) (Audited) {Audited)
Incoma from Dparations
1 |{a) Revanue fom opersions TAILTE 521550 [i¥ionkrd 23,660.48 BB
2 |t Other income 11663 12235 12553 EER AT T4
3 [Total Income (142} 75316 533785 §,377.85 24,3549 1496.22
A4 |Expensea
2 Ciosl of makerkals congmed 2Bz LHN 306355 14,00054 10,858.50
b Purchase of slockin-tnias k'vekrd 1778 .34 1T ES 178044
Cheangess in invenionias of finished goods, work i
progress and sock in Irada 1,508.31 (200 68) kxilr) 004,43 16562
) Ermpiymes banelils axpansa B B8 A52.00 B16.71 3437 13038
] Financa Cosl ZEE a0 203,35 BE5 05 B2
) Digeciation and srdisation axpanss 4147 Fy R 177,80 807 55 60433
| P and Fus] 5987 TR T00.63 e 202155
iy Ot eigrarses 83151 G102 EEZED 2.306:30 139588
Total Expénsen 135288 5,208.30 B,250.23 238513 1100561
5 |Profit beforn axceptional Hems ond tax (3-4) 178,74 12555 12162 LR5B0 o6
& |Exceplional hers .00 (T840 (10.00) (222.80) {1765
7 |Profil befors tax (5+) B6.74 51,18 e mm 44298
B |Tax expense
Curront b as - 147 an 579
Dt $ax 204 21.18 .03 137 40 33060
Total Tax Exponsan .25 2148 .50 130.11 13638
8 | Matpeofit for tha pariod (7-8) 049 2054 [FEf] Uz 10857
1@ (Oithier comprehensive incoma, net of Income tax
&) () itamss that wil not be reclassifiod to profit o kea 541505 TS5.62 14%.50 13,752.36 473235
[} income: 1 reliling 1o flemss thet will not be recassiled i
il of losa (484.58) {081) ] faar.o1) (24
By {7} tnm fral will be reclassifid o peofit o loss : ; : ] )
{F) coma ke retating o flams thal wil be rectassifiod o
pout of loss - - . . -
Total cither comprahanshve Incoma , net of Incoms tax 403137 75581 142612 13,0518 LT
11 | Total comprehensive incoma for the period (B+10) 4,551.88 TRETT 1,508.84 13447 54 4, K358
12 |Paid-up equity sham copital 9555 5,55 B3555 60555 9555
Facn value per shara [Rs) 100,00 100,00 100,00 100.00 10000
13 |Earmineg par ehare (Rs] {nol envuatsad)
- Basic 295 A 11,88 2048 15.32
- Diluled 705 4N 11,88 046 15.32
Netes:
1

The sbove rsults for ®a quarter snd year ended March 31, 21 a5 audied

recrmmended by tha Aucl commitie of the Board, has been sppmved by the Baand of
Dimcton st its meating hold on 18t May, 2018,

The Boand of Diraclors havn mccemmanded a diidend of T, S5 (8 %) per chanaof Fis. 100 oach for tha yaar 2017-18.
Excopliona! [lems regeesent Voluntary milirement Bcheme expecses.

The stabeement has bean prepared in accondanca with tha Comparins (indian
2013 aned clher ecognisad accounling practices and poicies o the exant
transition dato of Aped 1, 2016

nling Slandards) Rules, 205 {ind AS) prescribad undar caction 133 ol tha companies Adl,
, Blaginning Apel 1, 2017, tha Company has for tha fis! tma adopled ind AS wilh &

The formal for unaudied quaredy resutis as prescribed in SERI's Circular C
requirsmerts of SE8fs circular datad July § 306, nd A5 &nd Schedule 9]
wilh Ind AS.

152015 dated Movember 30, 245 has been modifed to comply with the
1] o the Compankes Act, 2043, which ar appiicabis to companias thal am requined fo comply

mmumm:mmmm.mwmmmm
period tiave besn regroupad | ra-amanged whenever recassary o make them

Thes Sgures for the quertsrs endad March 31, 2045 and March 31, 2017 am Ihe balpncing Squres betwoen sudled figues In mspect of tha full nancial year and wrmdiled
puibishid figures in respect of fhe financtal rsulis upic the third quarias of o financial years.

The company & engaged in tha business of "tedile” and thersions, has oty oo rportable segment in acoonarce with Ind AS 108 "Operating Segments”,




|
G Steleeent of sssets and Eabilties
| As at March 31, | As at March 31,
Parficluars P 07
iummm
Property, plant and cquipmesd 16.052.81 15,267.90
Capilal work In progress . 7.76
Intangible assats 7.0 1063
Financial Assels
Irvesiments 36.252.11 2231298
Cithar financial assels 2687 24059
Defermed lax assals {nol) 1,711.63 279064
Othar non-cument asssts 135 66 88,09
54,427.15 40,236.57
Currant assots
Invaniories kR l<RE] 3,660,668
Financial Assals
Trada mcelvablas 3T 1.966.68
(ash end cash equivalents 116,69 1626
Bank bakances other than sbove 28311 281
(Cher financlal assats 2160 243
Cther curent assals 20398 250.13
718821 ,156.56
Total - Assels 1,583,368 45,403.15
Equity and Liabilitles
|Equiy
Enpity share capital B95.55 85,55
Dtfer Exquity 443711 3506481
40,132,650 35,760.38
Hon current llabilittes
Financial Lisbilties
Bomowings 246792 149058
(Ciher Enasicial Babillies T8 89,64
Provigions 28539 MaaT
Other liabilties 243 2293
3.086.58 2,138.13
Current llabllitles
Financial Liabilties
Bosrowings 4 340,24 431681
Trade payables 2aira 2,3562
Other financial Eabdities (othar then those specified balow) 1,603.96 1,175.58
Frovigions BR.96 Br.o8
Other labilfies 424.23 AER
Caurranl 1ex Eabidilies (nal) 3% 40.78
9,364.11 850648
Total - Equity and Lishilities £1,563.38 45,400,158




10 mmq-ﬂmqtmmummhuhmnmwumwmhmimﬁkwm:

{Rupses in lakhs)
Yhess ki Year ended
Particulars ndldmlh.r:ha‘l March 31, 2047
et Profit as per previous GAAP (Indian GAAR) B4.86 f15.12
Ind AS Adjustmants : Add! (less)
Acturial gain o defined benafil plan reciassified to “Other Comprehénsiva Income” {nef) (152 811
Imgact of revarue deferral (nef) 10,96} (0.75)
Impact of restalrmeant of transaction cost of bomowing (nef) (3185 [1.04)
impact of fair valuation of rand advarce [nef} (021 (.85
Sub-bolal [2.14) {B.55)
|Net Profit aa per Ind As ) 10857
Other Comprohensive lncoma, net of Income tax
Achirial gain on dafinod banafit pian (et} 1562 CRY
Inesmase in fair valua of aquily Invastmants [FVTOCH 142460 4.723.00
Total camprehensiva Income, net of incame tax 1,426.12 41311
Total Ind AS Adjustmants 1,423.58 &, 720,56
Total comprahonsive income as per Ind AS 1,506.84 4 BI56E

This meconciliation statement hes been provided In accomance wilh ci

AS by lited companies.

11 The meonclislion of equity reparie In accordance with Indion GAAF

to equity in accordance with Ind AS is given balow -

(Fupess in [akhs)
Particulars As at

March 31, 2017

Tatal equity | shareholders' funds as per Indian GAAP 13627 50
{ind AS Adjustments : Add/ (luss}

Impact of revenue deferral (nat) 116.33)

Ifpact of restatament of iransaclion ost of bomowing [nel) 527

Imgact of air valuation of rent advanca (nel] 085

Increasa In fig valua of equily nvestments Rt 24207

Total Ind AS Adjustmants 22132 85

Total equityl shareholders' funds as per Ind AS 35, 76038

Thiz moonciliation sitemant has been provided in accomance wilh
A5 by listad companias.

Placa : Coimbsion
Dale ; 18th May, 2016.

For M. S. JAGANNATHAN & VISVANATHAN
* + - Chartered Accountants
-« <FRN 0012

oy A

Partner

MNo ZialT&

almman & Managing Drector

dar CIRMCETVFACII01E issusd by lssuad SEBI dated July 5, 2016 on account of implementation of Ind

Lireular CIRICEDVFACNS ksued by ssued SEB! dalod July 5, 2016 on account of impiementation of ind
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Declaration

Sub: Declaration under Regulation 33 of Securities and Exchange Board

of India (Listing Obligations

and Disclosure Requirements)

(Amendment) Regulations, 2016.

I, V. Kannappan, Chief Financjal Officer of the Company, hereby declare

that the Statutory Auditors of the Company M/s. M. S. Jegannathan &
Viswanathan, Chartered Accouptants, Coimbatore (Firm's Registration No.

001209S) have submitted an

unmodified / ungqualified opinion on the

Audited Financial Results of the Company, for the Financial Year ended

March 31, 2018.

GSTIN

For The Lakshmi Mills Co: Ltad.

Y _a
Chief Financial officer

: 3BAAACTT7564R120




