
CHARTERED ACCOUNTANTS

lndependent Auditors'Report on Quarterly and Annual audited standalone Financial Results of

M/s The Lakshmi Miils company Limited Pursuant to the Regulation 33 of the sEBl (Listing obligations

and Disclosure Requirements) Regulations, 201"5

The Board of Directors

The Lakshmi Mills ComPanY Limited

Coimbatore

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of quarterly and annual Standalone Financial Results of

M/s. The Lakshmi Mills Company Limited (the "CompdflY"), for the quarter and year ended March 31'

2020 (the "statement"), being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to us' the

aforesaid Standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards and other accounting principles

generally accepted in lndia of the net proflt and other comprehensive income and other

financial information for the quarter ended March 3L, ZO2O and the year ended March 31,

2020.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section

143(i-0) of the Act. our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Standalone Financial Results section of our report' we are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia ("lCAl") together with the ethical requirements that are relevant to our audit of the

Standalone Financial Results under the provisions of the companies Act, 2013 and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

code of Ethics. we believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our audit oPinion
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Management's Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the aforesaid standalone annual financial
statements.The Company's Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and Other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in lndian Accounting Standards prescribed underSec.
133 of the Companies Act,201-3 read with the relevant Rules thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the aforesaid
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

ln preparing the aforesaid Statement of Standalone Financial Results, the Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company"

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the aforesaid Standalone Financial

Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the aforesaid Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

'! ldentify and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overrlde of internal control.

.:. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are approprlate in the circumstances. Under Sec. 143(3)(i) of the
Companies Act,2013, we are also responsible for expressing our opinion through a separate

report on the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the operatlng
effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the aforesaid standalone financial results made bythe Board
of Dlrectors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the aforesaid Standalone Financial
Results, including the disclosures, and whether the aforesaid Standalone Financial Results
represent the underlying transactions and events in a mannerthat achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controlthat we identify during our audit"

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safegua rds.

Other Matter

The aforesaid standalone annual financial results include the results for the quarter ended March 31,
2020 being the balancing figure between the audited figures in respect of the full financial year ended
March 37,2020 and the published unaudited year to date figures up to the third quarter of the current
financialyearwhich were subjected to a limited review by us, as required underthe Listing Regulations.

For M.S.Jagannathan and Visvanathan

Chartered Accountants

Firm Registration No.001209S
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statement of Audited Financial Results for the quarter/year ended 31st March 2020
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lncome from OPerations

Revenue from oPerations

Other income

Total lncome from Operations (Net)

a) Cost of materials consumed

b) Purchase of stock-in-trade'

c) Changes in inventories offinished goods,

-in-progress and stock-in-trade

di Employee benefits expense

f) Depreciation and amortisation expenses

g) lmpairment loss on financial assets

h) Excise duty

profit/(Loss) from ordinary activities before

exceptional items (f-2)

eptional items - Gain/ (Loss)

profit/(toss) from ordinary dctivities before

tax (3+4)

Deferred Tax

Total Tax ExPenses

Profit / (Loss) for the period after tax (5-5)

comprehensive income, net of income

a) (i) ltems that will not be reclassified to

(ii) lncome tax relating to ltems that will not

be reclassified to Profit or loss

b) (i) ltems that will be reclassified to Profit or

ss

(ii) lncome tax relating to ltems that will be

reclassified to Profit or loss

otal other comprehensive income, net of
income tax

Total comprehensive income for the period

(7+8I

aid up equity share caPital

(face valle Rs100/-each)

Earnings per share (of Rs 100/- each) (not

nnualised for the quarters)



Segment Reporting
- Business

Particulars
Quarter Ended Year ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unauditedl (Audited) (Audited) (Audited)

Segment Revenue

Net Sales/lncome

a.Textiles

b.Rental services

c. Unallocated revenue

Net Sales/lncome

Segment Results

Profit / (Loss)

a.Textiles

b.Rental services

Total
Less: Finance costs

lnaa /(l"rr)' other unallocabie lncome net of

I unallocable exoenses
I

lTotal Profit/Loss before Tax

lsegment Assets

la.Textiles
b.Rental services

b.Rental services

c.U nallocated

.U nallocated
otal

4,972.t7
167.62

9.76

5,672.39

80.30
3.93

6,768.71

55.75

9.96

21,616.47

397.62

202.33

24,643.76

273.60

234.62

5,143.55 s.756.62 6,834.42 22,2L6.42 25,151.98

L73.35

74.69

(84.50)

74.72

(s0.31)

7437
755.55

296.44

337.76

230.33

248.O4

275.80
(33.19)

(s.881

232.75
(47.34'

(31.e4)

263.72

(s7.8e)

1,051.99

1,016.44

7.05

562.09

1,002.95

25.97

(60.9s1 (289.971 (3s2.esl 42.60 (414.s01

33,378.86

1,378.88

1,677.56

39,456.23

622.29

L,762.57

54,626.27

74.91

7,891.27

33,378.86

1,378.88

1,671.56

54,626.27

74.91

L,891.27

36,429.30 41,841.09 56,592.45 36.429.30 56,592.4s

1L,032.59

7,091.22

11,905.45

299.28

11,941.50

293.27

11,032.59

1,09L.-22

77,94!.50
293.27

t2.723.8L 12,204.73 L2.234.77 L2,L23,81 L2,234.77

1,315.18

225.88

632.27

201.85

439.31

315.75

1,315.18

826.92

439.31
/ 1,139.88

( t in Lakhs)

STATEMENT OF ASSETS AND LIABILITIES

( t in Lakhs)

1

(a)

(b)

(c)

(d)

(e)

(f)

(e)

2

(a)

(b)

Property, plant and equipment

lntangible assets

lnvestment Property
Financial assets

(i) lnvestments
ii) Loans

iii) Other Financial Assets

ferred tax assets (net)

otal non - current assets

lnventories
Finarlcial assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank balance
(iv) Loans

Current tax assets (net)

14,455.87

3.95

1,378.88

12,L44.31

1"93.87

25.51

1,553.51

138.06

29,903.97

3,379.55

2,637.28

52.99

176.50

18.34

47.09

213.58

5,525.33

36,429.30

15,204.L5

72.05

5.15

74.97

3t,945.29
204.56

25.51

1,832.05

138.99

49,502,67

3,268.69

3,273.81

191.68

95.01

22.77

27.10

210.72

7,089.78

55,592.45



EqutTY AND LtABil-tTtES

Equity
quity share capital

LIABILITIES

Non-current liabilities
Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

ther non-current liabilities

Deferred tax liabilities (Net)

Total Non - Current Liabilities

Current liabilities
Financial liabilities
(i) Borrowings
(ii) rride payables

Total outstanding ME&SE
otal outstanding dues of crditors other than

ME&SE

(iii) Other financial liabilities

Provisions

other liabilities
tax liabilities (net)

otal current liabilities
otal Equity and Liabilities

695.55

23,609.94

24,305.49

7,721.43

106.43

392.87

208.81"

2,429.54

6,169.58

199.92

7,270.35
'J.,372.27

1].4.67

567.48

9,694.27

695.55

43,562.13

M,357.68

7,699.87

14.96

370.95
'J_61.77

2,247.49

6,202.3,5

!2.3t

1,732.76

7,460.92

to7.o4

471.90

9,987.28

56,592.4s

(a)

(b)

!
(a)

(b)

(c)

(d)

2

(a)

the endedCash Flow Statement tor Mar 31., Zt ZU ( in Lakhs)

Particulars 31.03.2020 31.03.2019

A, Cash flow from operating activities
Profit bifore tax

Adjustments for:
Depreciation and amortisation expense

Provision for doubtful debts

Net loss/(gain) on disposal of property, plant and equipment
lnterest income

Dividend income

Net unrealised exchange loss/(gain)

lnterest expense

Operating profit before working capital changes

Adjustments for (increase)/decrease in Operating assets:

I lnventories
I Trade receivables

| ,orn. - current
I o,n"r. current assets

| ,o.n, - Non current
I

I Other non-current assets

lAdjustments for increase/(decrease) in operating liabilities:

I Other non-current financial liabilities

I Other non-current liabilities

I rrade payables '

I Provisions

I Oan.r. f,nrncial liabilities

I Oth., current liabilities
I

lCash used in / generated from operations

lNet income tax (paid) / refunds

lftet cash flow from operating activities iA)

42.60

826.92

(8ss.38)

(20.33)

(182.00)

(10s.60)

1,008.23

(414.s0)

1,139-88

(11.ss)

(r4.67)
(208.00)

(4s.78)

1,002.96

.44/7L4

(110.86)

742.13

4.43

(2.86)

10.69

29.78

9t.47
47.1O

(274.80)

46.23
(188.s0)

95.58

1,447,54.

(11s.s8)

145.49

(3.e7)

16.74r,

36.80
(3.03)

(64.38)

(82.23)

111.,772.30l,

15.31

76.47

47.67
1,204.83'

(48.84)
321.05
(,29.75

1,155.99 291.30



a

B, Cash flow from investing activities

Capital expenditure on property, plant and

Proceeds from sale of property, plant and equipment

Bank balances not considered as cash and cash equivalents

Dividend income

lnterest received

Net cash used in investing activities (B].

C. Cash flow from financing activities
Proceeds from long term borrowings

Repayment of long term borrowings

I 

eroceeds from short term borrowings (net)

I Finance costs

loirid.nd, paid, including tax thereon

lTrrnrf"r. of unclaimed dividend to IEPF

lru"t.rrt flow used in financing activities (C)

I

I

lNet increase in Cash and cash equivalents (A+B+C)

lCash and cash equivalents at the beginning of the year

lCash and cash equivalents at the end of the year

I

(1,3 1s.18)

861.19

(81.4e)

182.00

20.33

(43e.31)

15.00

170.56

208.00

19.47

(333. 1s)

760.00

(646.62)

(32.771

(1,000.03)

(42.10)

(26.281

(e78.4s)

1,856.11

(1,013.19)

174.24\

(138.6e)

191.68

(s51 .s2)

55,25

136.43

(20e. 771

52.99 191.68

Notes to the financial results:

The above results have been'reviewed by the Audit Committee and approved by the Board of Directors at their meeting

held on 24th June 2020 and have been audited by the statutory auditors of the Cpmpany.

These statments have been prepared in accordance with the CompaniEs (lndian Accounting Standards) Rules, 2015 (lnd

AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to
the extent applicable.

The Company has considered internal and certain external sources of information including credit reports, economic

forecasts and industry reports up to the date of approval of the financial statements in determining the impact on

various elements of its financial statements. The Company has used the principles of prudence in applying judgments,

estimates and assumptions including sensitivity analysis and based on the current estimates, the Company expects to

fully recover the carrying amount of inventories, trade receivables including intangible assets and investments. The

eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of

approval of these financial statements.

The figures of the last quarters epded March 31,,2020 and March 31, 2019 are the balancing figures between Audited

figures in respect of the full financial year and unaudited published figures in respect of the financial results upto the

third quarter of the respectiv'e financial years.

Net Profit after exceptional item for the year ended 31.03.2020 is after considering profit on sale of land of Rs 849.90

lakhs.

The Company is structured into two reportable business segments - "Textiles"and "Rental Services". Textiles consists of
manufacturing and sale of yarn and trading in cloth and garments. Rental services consist of letting out of properties.

The previous period figures have been regrouped / reclassified wherever necessary.

For The Lakshmi Mills Company Limited

Place : Coimbatore
Date : 24th June 2020

FEI H,S. JAGANNAIHA}I & VIWAIIIATHAN
GhaileredAccounbrb z

FRN ool2oos_p:r>,\

/"t{"#
uuo:FJAITB'


